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' DO (D] LHQGD DJUFR® 7H] ] D2 FRQGRWID GDL FXJLQL
) HGHUFR ) @YIR H9DQIR

)@ GHMD WDGIROH GH@ 9DGDOWIQD H GHM
9DGRAFH@ @ IDP LJ@D 7H] ] D SLRGXFH YLQL GD ROVH WH
JHOQHWD] LRQL ) RQGDVID QHO (D] LHQGD DIUFR® 7H| ] D
a RIJLXQ HVHP SIR GLILOHLD FRU/MD H DSS@FD XQ SUQFLSIR
|RQGDP HOVD®! SHUJDUDQWLH JHQXLOWE WDVSDUHQ] D HG
HFFHEQ| D RIQL MQIR®R SDWDJJIR GHA YLQU LFD] LRQH
GHYH HWHWH WDFFIDEL® ' DQ@P SIDQVR GHAD YV QHL
YLUQHW GL SLIRSUHW GHAD IDP LJ@D DA FXWD H DA
SURGX] LRQH GH@XYD @ YHQGHP P LD @ YLOULFD] LIRQH H
AP ERMJ@DP HQVR RJIQL SDWDJJIR GHOFLEAR SLRGXWIYR
YLHOH JHWIMR DALOVAUDR GHAD VWHOXVID 9LQL HVSRUMWLHG
DSSUH ]DW Q WWR (O PRQGR FKH HWSUP RQR
CDWHQ] LROH @ FXWD H ®f HOHWIH FKH GDO L WH
FXJIQL Y@YIR )HGHUFR H 9DQIR LOYHWRQR OQHD
YRFD] LRQH GL YLJQDIRQ LQ XQ VIHULVRUR FKH KD | DWR GHO
YLOR @ VXD Sl» JUWDQGH UFFKH] ] D
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/ D] LHQGD DJUFRM® 7H| ] D JLE FHUM LEDVD %4RERILFD
GDO KD VFHOR GDO GL LOWDSUHQGHLH XQ
SHIFRUR GL &HUMLFD]IRQH GL VRWWOQLELQVE
DGHUHQGR DOGLVFLS@QDUH ( TXDAOVDV GLVRWHQLELAVE
GH ILOHD YMMIQIFR® 623' /R \WDQGDUS
(TXDOVDV 2 WIDVR HDERWVR LQ FRHUHQ| D FRQ L
RELIHWWWYL 6' * V \WDELOW GD@B JHQGD SHU @
6YLXSSR 6RWHQLEL®! DSSIRYDWD D 1HZ <RW
GD@WHP EGD * HOHWD® GH@218 IO
VHWHP ELH * @ RELHWAYL | DOOR UIHUP HOVR D
WP L IRQGDP HQWD@ SHU ® WIXXSSR JMRED® H
P LLDQR D SRUH | LOH DA SRYHUX D RRWIDLH FROWR
AQOHIXDIADQ|D DG DIIWRQVDIH L FDP ELDP HOW
FOP DAFL H FRWWXLUH VRFIHVE SDFULFKH FKH
UVSHWIOR LGLUMWIXP DQL




32/ 7-&$ 3(5/% 6267(1 %4 7%

/ D] HQGD DJUFR® 7H]]D 2 P SHIQDVD D FROWIEXLLH DO SWRIUHWR HFRQRP LFR DO EHQHWHUH
VRFLD®! H DA SURVMH| LROH GH@DP ELHOWA FKH @ FLLFRQGD  UMHOHQGR SURUVDU. L VHI X HQVI RELHWLYL

/ D YD@RU] ] D] LRQH GHOMUIVRUR

0 LQIP 1] ] DUH QAP SDWR GH@DWLYLVE
D] LHQGD®! VX@DP ELHQW

2WWLPL]]DJLRQH RUJDQL]]DWLYD G

SXQWDQGR DG XQ SURFHVVR GL PLJ(

FRQWLQXR DWWUDYHUVR LO ULHVDP
SURSULH DWWLYLWZ¢




3 HULWDJ J IXQJ HUH VIDQ RELHWIYLC

) GLLH] LRQH UMHQH | RQGDP HQVID®A

LOVRGGIM DFLP HQVR GHL UHT XMW GHWIDVWL QHOGLVFLS QQDUH GLVRWHQLELAME ( TXDOVIDV

@ VFHOD GLI RIWVRULSRWELP HOWA LQ SRWHWR GLFHUAM LFD] LRQL GL VRWHQLELOVE

@ UFHU-D GLP DVWAUH SUP H

QP SDWR DP ELHQVID®1 P LORUH

4 XDQVR GHWR QRQ SX”  SUHVFLOGHUH GDL VHI XHOWLYD®RU

(7-4&%

OHLUDSSRUAT XRGLDQLFRL
FRAOJ KL QHEHVHFX] LRQH GH
DWIYLVE DWHJI QDVIA DG RIQXQR

FRV@FRP H QHLUDSSRUAFRQ

&QHOVH ) RUDLYRUH GHAD
UHVSROVDELOWE QHL FRQI LRQW.GHO
SHUVRQD® H GH@DP ELHOWM

6-&85(==$ 68 —

&2 55(77(== /82%+_' _/$9252

UVSHWR GH@H G JL VFUWK H
QRQ VFUWH FRVRGD FUHDWH DA LOH GLUGXUH J@ QI RUAXQL

DSSRUALGLI LGXHD FRQ QOQWALR H J Q LOF.GHOW VXODYRWR
LOVHP H GHI @ WIDNHKRMBHU SHU

RWIAQHLH XQD P LJQRUH
LHSXVID] LRQH



































































































